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5DAMVP  FRQUOXHV VR DITHRAS DUFLSDQW DRIRW $ XVWIDIDQ VSRWAE IURP J UDWURRW FOEV VR HOM
FRP SHIMRQ $ GGUAMQI IWUHT XIUHV P RUH WDQ SRIFAHV RU DZ DUHQHW FDP SDLIQV WUHT XIWHV
SHRS®! Z WIQ VSR FRP P XQWHVZ KR KDYH WH NQRZ BIGI H FRQIIGHQRH DQG WW@'\R DRW

7KH 6\EQGIQ) 7RJHWHU $JDIQWWSDRMWP  1Q 6SRW 67$56 8 SWEIQGHU 7WDIQHU $ FRUHGLMARQ
3WRIWDP IVGHW QHG R EXLE WDWADS DAW DFURW\WWH \SRWQ VHARU

' HHRSHG WUWRXJK D SDW@HUKIS EHEHHQ = HBRP IQ] $XVADID DQG WH 8 QYHWAW RI
0 HERXUDHA/ 67$56 3WRMFW \WH SURIWDP HTXISV GDGHY DRRW \SRWDQG FRP P XQW

RU DQVDWRQV\R UHFRI QMH UHVSRQG VR DQG SUHYHQADAMP 1QVSRWQI HQYILRQP HQN

5 DWHUWDQ GHIYHUQI RQH RIl Z RUWKRSY WH SIRIUDP IRFXVHV RQ EXI@IQ) D QDARQDOQHE RUN
Rl WDIQHG IDAQMRY Z KR FDQ GHIYHU 8 SWEQGHUWDIQQ) Z IWIQ WHURZ Q RU DQVDWRQY DG
FRP P XQUHV

TKURXIK WLV P RGHO GDWIQ] VSUHDGV DRRW FXEV G XHV DQG FRP P XQWAV & RHDWQ D
P XGOS CHUH T HRAMKDMAHQI WHQV WH FDSDAW Rl WH VSR VHRARUWR UVSRQG R WDAWP DG
| RWMULQFGMYH HOYLRQP HOW

7KVWDIQQ) IV VXIWG R LQGLYIGXDY Z KR

e : RUINZLKIQVSRWE \XFK DVl Rl VMM VSR
RU DQMVOWRQY UHI IRQDOSRWERGIHY RUBRFDO
JRYHUP HQASRWNDQG UHFUHDARQ WP Va DQG
VXSSRWSDWFSDWRQ DQG HQJ DI HP HQZ W
FRP P XQW \SRWFOEV

e -+ DyH UASRQUELDNA UHDWMG R LOMI UW
\DIHI XDUEIQ) SDWASDARQ GLYHWW RUIGFOMRQ
Z WIQVSRWY

e : RWIQ\SRWGHYHRSP HOASDWASDARQ
FRP P XQW HQJ DJ HP HQARUFOXE \IXSSRWNRGN

e $UHUNSRQUE®I IRUBDGIQ) RUMXSSRW \DIH

ZHBRP LQJ DQG LQFOMYH HQYILRQP HOWIQVSRW
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$VINH KHDWARI WH SWRJ UDP LY WH EHTH WDWP HDQLQJ | XCRKDQ) H IQVSRWEH] LQVZ W SHRS®

© KHQLQGLYIGXDY GHYH®RS \WH FRQILGHQFH DQG W@ \R [QMYHQH WH KHS \KDSH \DIHUWDP
HOYURQP HQW : KHQWDP VDQG RU DQVDWRQY DGRSVWKHVH SUDPWAHY FRIPAYHD  FXGYUHVEH] 1Q
WR \KUW

6XVLQHG FRAIPWYH DPMRQ FDQ XEP DMO LQOHQFH KRZ \SRWY R DQVDWRQVRSHIDM & 1URP
KRZ FRP SOIQN DUH KDQGBIG R KRZ. LOFOMRQ DQG \VDIHW DUH SURUMYHG

QWLZD WH67$56 8 SWRQGHU3UR] LDP
VXSSRW FKDQJ H DWP XOE®! GiyHY

o QGLYIGXDODPWNRQ WUHQI WHQV HYHW GD
IQMIPWRQY DQG UHDMRQWKISV

o  &ROPUWH DPIRQIQOHFHVWDP DQG
FOE FXGYUH

o BXWEIQHG DPWRQ FROUEX\MV\R
EURDGHUM WP VFKDQJ H DFIRW/\WWH
SR VHRRU
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3DUAFLSDQWFRP SGMW D EGIQGHG BDUQQ) SDWZ D FROUMAQJ R

2QUH ODWRQI PRGXGN GHYHBSHG E\ \WH
8 QYHWW Rl 0 HERXWQHS/ 67$56 UMDUK \MDP

ZKIFK EXI@® IRXQGDARQDO NQRZ®IGJH Rl WDADO
QOMIR WAV 1Q VSRW DQG WH 8SWIQGHU
) P HZ RWN

$ WRGD IQSHIRQ 7WIQWH 7WDIQHU Z RUMKRS
IDADQMWG E\ : HORP LQ) &OEV ZKHH SDWASDOW
GHYHBRS WH SWPWDO W@ QHHGHG \R  GHOYHU
WDIQQ) DQG | DAMIMM FRQYHWDWRQY DERXWIDFH DQG
IQFOMRQIQVSRWY

7KLV FRP ELQDWRQ HQUXUHV SDWALSDQW GHYHBRS ERW
WH NQRZ ®IGJ H DQG WH | DAOQIMRQ W@ UHT XIWHG \R
GDG P HDQQIIXO FRQMUDMIRQY DG GDRQ
H SHUHQFHVZ IWIQ WHURW DQVDWRQY
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3DWFISDQWVZ KR FRP SGMA WH SURI UDP J DIQ DFFUHGMVIMRQ DV67%$56 8 SWRQGHU7 IDIGHY

$ FRUHGIWG WDIQHWY DUH HTXISSHG \R GHOQYHU 8 SWEQGHUWDIQQ) DFRW D WDQIH Rl VHWQI V
LOFXGQ

e FRP P XQW\SRWFOEV

e \SRUMY RU DQVOMRQYDQG DWRFIDWRQY

e ZRUNSOFHVDQG FRP P XQW RU DQVDWRQY

7KLY DSSURDFK. HQDE®N RU DQVDWRQY R EXI@ LOMEODOFDSDAW HQUXUQ! DQWDAMP  BIDLIQ)
FDQ EH \KDUHG Z IGHO® WIURXJ KRXVWNH VSRWAQ) HFRW WP
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) RERZ |QJ DFFUHGMMRQ WDLOHW EHERP H SDWRI \WH 1 DARQDCB SWIQGHU& RP P XQW Rl
3WDRAH

7KLY QHE RUN VXSSRUVWDLQHY R FROWOXH GHYHBSIQ) WHIUMN@Y DQG FRQIGHQFH WURXJI K
e RQRIQ SURIHWRQDOBDUIQ

o DFFHWWR XSGDWG UMVRXUFHV DQG UMMHDURK

o RSSRUMQWAVVR \KDUH H SHUHQFHV DQG SUDFWHH

o FRQUHPWRQZ I RIWHUWDIOHWY DFURW $ XVIADID

% VXSSRUMY WDIQHWY EH RQG WH IQWIOADIQIQ] SLRIWDP  WH 67$ 56 LQUWDRYH KHSVHQUXWH
WDWBDLOIQ! FROWOXHV DQG SUDRWFH HYROHV DVWH QHVE RUNJ IRZ V

NEE NUEANA

£ BAWEAWOeU BA»E EREA »A v
6SRUNS®\ VD SRZ HUXOR®! LQ \WKDSIQ) FRP P XQWHY DQG FUHDWRJ RSSRUMQMHY | RUFRQCHPARQ

DG EHRQI 1Y

% HTXISSIQJ GDGHY DAURW WH VHRRUZ M WH NORZ GIGI H DQG WRA' W UHFRJ QVH DQG UHVSRQG

W WAV WH 67$56 8 SWEIQGHU 7WDIQHUS FRUHGIMIMRQ 3WRI P FRQUEXWA \R EXICIQI VDIHU
P RUH LOFOMYH DQG FX@MWD@® UHVSHPWKOSRUMY HQYLURQP HQWIRUHYHY RQH
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7KH67$56 8 SWEQGHU7 WDIQHUS FFUHGMMRQ 3URJ LDP LV \XIWG R LQGLYIGXDY Z KR
e : RWIQVSRUAMY RUDQMWRQY FOXEEV RUFRP P XQW \SRWNVHWMOI V

e +DYH UASRQUEIDN IRU SDUWFASDARQ IQFOMRQ IQMIUW \DIHIXDWGIQI RU FRP P XQW
HQI DI HP HQW

o ' HOHUHGXFDAWRQ WDIQQ) RUGHYHBSP HQABURI DP VZ IMIQVSRWNRUFRP P XQW RU DQVOWRQY

e : DOMR EXIG WH W@ DQG FRQIGHQFH \R | DAMMM FRQYHWDWRQY DERXWIDFVP  DQG LOFOMRQ 1Q
\SRW/

3DWFESDQWP D\ LQFOGH
\SRWAGHYHERSP HOWRIILEHLY/
LW UW RUVDIHI XDUBIQU \AA

GLYHIMW DQG LQFOMRQ SUDRWARQHLY/
FOXE GHYHBRSP HQNAMI|

FRP P XQW HQJ DJ HP HOWSUDPMARQHY/
GDGHY/ Z RINQI [Q\VSRUNHDWG FRP P XQW RU DQVDWRQY

NUBANA «pg Epa »a Y

7R EHFRP H DQ DFFUHGIWMG 67$ 56 8 SWEQGHU7WDIQHU SDUAALSDQW P X\WFRP SGMW DOFRP SRQHOW R
WH SR LDP

7KUHH RQIDH GDUIQ) P RGXBIVKRWMG E\ WH 8 QYHWIW RI 0 HERXUH

7ZR GD\ 1Q SHYRQ7WIQ WH 7WDIQHUZ RIWKRS GHIHIHG E\ : HBRP LQJ $ XVIADID
$ PYH SDUFLSDWRQ LQ Z RUNKRS DRIV DQG | DFLQAMRQ SUDPWFH

) LQDCODWHWP HOWR@RZ LQJ FRP SGMRQRI WH WDIQIQY

B aE» ¥ AEA
SDWASDOW FRP SGM WUHH VHD SDFHG RQMH P RGX®NV SURUMR DAMMQGLQ] WH LQ SHIRQ Z RUINWKRS
e 0 RGX®I aYXi@lQl 5DADO MWADR

e ORGX®! ASDAMP IQBSRW
e ORGX®! A4%HDQ8SWIQGHU

7KH RQIQH P RGX®NV SURYIGH WH IRXQGDWRCQDONQRZ BIGI H UHT XILHG IRUWH 1Q SHYRQWDIQIQ
( WP DIMG WP HFRP P IM? HQWVDSSUR[ IP DMD & KRXW/\RWIO
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7KH1Q SHIRQFRP SRQHQWRPXVHVRQ EXITHIQ) WH WN@Y UHT XILHG R GHOYHUS SWEQGHUWDIQQ) DQG
| DAOAMM FRQYHWDMRQY DERXWIDFH DQG LOFOMRQ LQVSRWY

3DWFASDONVZ L@

o H SEUHFDHWYGIHVRI IDFMWP LQVSRWY

SUDPWAH | DAQBMWRQ WFKQLT XHV

SDUWASDW IQ URGI SO\ VFHQDURY

GHYH®RS FRQIGHQFH [Q BDGLQ) FKDWIQI LQI FRQYHUDWRQY

GDOKRZ R GHOYHUWH 8 SWEQGHUMDIQQ) Z IWIQWHURW DQVDWRQY
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) RERZ LQJ FRP SGMRQRI WHWDIQQI  SDWFLSDQN XQGHWENH DVXP P DAWYH DAWHWP HQWRUSURYIMRQDO
DFFUHGMMRQ

7R DRKIHYH SIRYMRQDIDFFUHGMMRQ SDWFESDQWP X\WW
o FRP SGMW DORQEH P RGX®V

o DWMQG WHIX@ER GD ZRUWKRS
o DPYHO SDWASDM IQWDIQIQ) DR
o \XFFHWIX® FRP SOM \WH ILQDIDWHWP HQW

7KH DWHWP HONHT XIUHV FRP SGMRQ Z M SDUWNASDON DEGI IR DM SVWKH DWHWP HOAKS WR
WUHH WP HV

3DWASDQN Z KR DFKIHYH SURYIMRQDMFFUHGMMRQP D EHJ 1Q GHIYHUQ] 67$56 8 SMWRQGHUMDIQQ)

Z WIQ WHURL DQVDWRQVDQG FRP P XQWAV
3URJ UHWIRQIRP  SURYIMRQDOR | X@ADIQHUDFFUHGMIMRQ RFFEXWY/ IRGRZ Q) REVHYDWRQ R WDLQIQY
GHDYHY E\ DSWRIWDP IDAMMRUILRP © HBRP Q) $ XVIADID RUMH 8 QLYHWW RI 0 HERXWH

3DWASDQNZ KR DRKIHYH IXQDFFUHGMMRQUAFHYH P RQIMV DFFUHGAMMRQ DVD 67$ 56 8 SWBQGHU
7WIQHU
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$ FFUHGIWG WDLOHY/ DUH LOYIWG VR NRIQ WH 1 DWRQDC8 SWRQGHU&RP P XQW RI 3WDRAWAH Z KIFK SURYIGHV

e RQIRIQYJ SUIRIHWMRQDABDUICQ) RSSRUMQWAYV
o DFFHWWR XSGDWMG UHVRXUAHV DQG UHVHDUFK

o RSSRUMQWAVR \KDUH SUDPWFH DQG H SHUHQPHV'Z I RWHUWDICHY

$ PYH SDWAS DWRQ LQ WHVH DRRYWAV LY UHT XILHG |RUWH UH DFFUHGIMIMRQ SURFHW
SH DFFUHGIMIMRQ FRW
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7KHSWRI WP 1V GHOYHIHG DV SURIHWIRQDOGHYHRSP HOWRUBIDGHY Z RINQJ Z IWIQ\SRWDQG
FRP P XQW RU DQMVOWRQY

&RXUH IHH

6\VELW D 6XEMGIVHG SOFHVP D\ EH DYDIME®! GHSHQGIQ) RQ DYDIDE®! IXQGIQ) DQG DUH
FRQUGHUHG RQDFDH E\ FDVH EDUV

7KLV IQFOGHV

e DFFHW\R DORQEOH GDUQIQ) P RGXGNV

o SDWFISDARQIQWH\EZR GD\ 1Q SHYRQWDIQQ

e FRXUH P DIMUD® DQG WILQHUUHVRXUFHV

e P HP EHUKLS IQWH 1 DARQDB SWIQGHU&RP P XQW Rl 3WDPWFH
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3DWASDQNVZ KR FRP SOM WH 67$56 8 S\WEQGHU7 IDIOHUS$ FRUHGMVIMRQ 3URJ WDP J DIQ WH NQRZ BIGI H
WN@Y DQG UHVRXURHV UHT XLUHG VR GHOYHUS SWBQGHUMDIQIQ] 1QWHURW DQVDWRQV DQG FRP P XQW

$ FRUHGLMG WDIQHLY UHFHLYH
$ FFUHGMIMRQ DVD 67$ 56 8 SWBQGHU7WDIQHU YDIG IRU -~ P RQMV

e ) DFLOIMRQ W@ IRUGDGIQ) FKDMIQI LQ) FRQYHWDMRQY
3UDPWFDON@Y IRUI XIGIQI UNVSHRMKAGMFXWWMRQVDERXWDFH WDFVP DQG IQFOMRQZ WIQ VSRW

o $ VIXPXUHG WDIQQ) 1LDP HZ RUNDQG VXSSRUMY UMVRXUFHV
$ FFHW\R \WH 8 SWBQGHUWDIQQ) 1WDP HZ RUN DQG P DWUDY LOFOGIQ) MIGH GHAN DQG Z RUNERRN

o  IWRWDORRY IRUIHVSRQGIQI W WDFMVP  LQVSRW

BWDWI LHVIRUVXSSRUMI RWHW/VR UHFRI QVH DFVP - UHVSRQG VDIH® DQG SURYIGH VXSSRWR
IQGIMGXDY Z KR H SHUHQFH DRV

e  &RQUHAIRQR D QDWRQDOQHE RINRI SUDPWARQHLY
7WDIOHY/ NRIQWH 1 DARQDCB SWEQGHU&RP P XQW Rl 3UDPWFH HQDE@ WHP VR FRQAMDXH GDLIQ)
VKDUH H SHUHQRHVDQG W FRQQHAMG VR HP HUI LQJ UMVHDURK DQG SUDFWFH
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7KH67$56 8 SWIQGHU7 WDIQHUS FFUHGMMRQ 3R] WDP LVSDUWARI : HBRP LQJ $ XVIADIDA/
EURDGHUFDSDAW EXI@ILQ) DQG W VWMP V FKDQJ H DSSURDFK \R IQFOMRQ EHBQI QI DQG FX@MDO
\DHW

$ \VWMH FHQAH Rl WL Z RINLY$ PRYH , QFOMRQ RXURYHIDURKIQ) GDURIQ) E MMP \WDWBURVIGHV
WH FRQFHSW @QJ XD H DQG [P HZ RUN IRUXQGHUABQGLQ) IQFOMRQ ELDVDQG i IMP V
FKDQI H Z WLQVSRWAVZ RINS@FHVDQG FRP P XQWAV

$ PWYH , QFOMRQ VXSSRUVRU DQVOMRQVVR H DP IQH KRZ. IQGLYIGXDCEHKDYIRXWY R DQVOWRQDO
FXEYUH DQG i VIMP VZ RUNVRI HWHUVR VKDSH SDUWALSDWRQ DFFHW DQG EHRQI LQJ

WIQ: HBRP IQ) &OXEV RXUBDUWIQI DQG FDSDAW EXITHQI SURI UDP VIQFOGH
$ PYH ,QFOMRQ
,QFOMYH & RDFKIQ) IRUS @3 ELOAV
8 SWBQGHU7WDIQQ) & 5HVSRQGIQI R DQG 3UHYHQW 5DFMP IQ&RP P XQW 6SRW
7WDXP D ,QRUP HG DQG + HDOY & HQAHG 6SRUW&.+- 6
&RDFKIQ) IRUYHBRQI IQJ & %HFRP IQ) DQ$ QWS DFIMAR RDFK &+ - 6
&RDFKIQJ * WA * HWQ DQG . HHSIQU * LY3M\ QI &+-6

$ PYH , QFOMRQ LY DOR GHIYHUHG DFRIRWEURDGHU:  HBRP 1QJ $ XVIADID LQMDAYHY DQG VHRRLY
LOFGIQ)

. HORP LQJ : RUINSOFHV

© HORP lQJ &MHV

© HORP LQJ 8 QYHUMHV

* RYHUQP HQAGHSDUWR HQW DQG GRFDOFRXQANY

0 XVHXP VDQG FXGYUDAQUMARQY

© RUNRUFH UHDGIQHWDQG FRP P XQW GDGHUKLS LQUWDWYHY

3 DWHUAKLSVZ IW WEAM DQG QDWRQDOSRUAMY RU DQVDWRQY

7RI HWHU WHVH LOMDAYHY VXS SRWRL DQVDARQVVR EXIAE HQYLRQP HQWZ KHUH SHRS®! FDQ
EHRQI FRQMEXW DQG WUYH

) RUP RUH LQIRUP DARQ DERXVWRXULQUWDAYHY WDIQLQI RUSDUWZHUKLSY SGDVH FRQEFAKY YID WH
4 5 FRGH RUHP DICEH®Z
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